BLASTING GELATINE BALLISTITE AND

PROGRESSIVE-POWDER

on the other hand. As, at that time, any agreement of the nature
of a cartel, or agreement for fixing prices, was not enforceable
under English law, the plan was adopted of uniting the companies
into a trust company. The shareholders of the four German and
of the English company were asked to exchange their shares for
shares in a holding company, to be called the Nobel Dynamite
Trust Company, Ltd., and almost all the shareholders, with only
a few exceptions, concurred in this proposal, so that in October,
1886, the Nobel Dynamite Trust Company, Ltd., with its registered
offices in London, was able to commence operations with Alfred
Nobel as its honorary chairman."